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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously disclosed, on February 28, 2014, Blackbaud, Inc., a Delaware corporation (the “Company”), entered into its senior secured credit facility in an
aggregate principal amount of $325 million, with an option to request increases in the revolving commitments and/or request additional term loans in an
aggregate principal amount of up to $200 million. As previously disclosed, on October 1, 2014, the Company exercised its option, and certain lenders agreed,
to increase the revolving credit commitments by $100 million such that as of October 1, 2014, the aggregate revolving credit commitments were $250
million.

On July 17, 2015, the Company exercised its option, and certain lenders agreed, to increase the revolving credit commitments by an additional $100 million
(the "Additional Revolving Credit Commitments") such that as of July 17, 2015, the aggregate revolving credit commitments were $350 million. The
Additional Revolving Credit Commitments have the same terms as the existing revolving credit commitments. On July 17, 2015, no amounts were drawn on
the Additional Revolving Credit Commitments.

Summaries of the terms of the senior secured credit facility and the related pledge agreement and guaranty agreement are more fully described under Item
1.01 of the Company’s Current Report on Form 8-K filed by the Company with the Securities and Exchange Commission on March 3, 2014, and such
summaries are hereby incorporated herein by this reference.
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