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Item 7.01. Regula�on FD Disclosure.

As previously disclosed, Blackbaud, Inc. (the "Company") is a defendant in puta�ve consumer class ac�on cases in U.S. federal courts, which have been
consolidated under mul� district li�ga�on to a single federal court, the United States District Court for the District of South Carolina Columbia Division (the
"Court") (Case No.:3:20-mn-02972-JFA) alleging harm from a 2020 security incident in which a cybercriminal removed a copy of a subset of data from the
Company’s self-housed environment (the “Security Incident”). The plain�ffs in this case, who purport to represent various classes of individual cons�tuents of
the Company's customers, generally claim to have been harmed by alleged ac�ons and/or omissions by the Company in connec�on with the Security Incident
and assert a variety of common law and statutory claims seeking monetary damages, injunc�ve relief, costs and a�orneys’ fees and other related relief.

On May 14, 2024, the Court issued a memorandum opinion and order (1) denying the mul� district li�ga�on plain�ffs' mo�on for class cer�fica�on because
of the plain�ffs' failure to meet their burden of proof as to ascertainability, (2) gran�ng the Company's mo�on to exclude the mul� district li�ga�on plain�ffs'
expert on the issue of ascertainability, and (3) denying the mul� district li�ga�on plain�ffs' mo�on to exclude the Company's expert on the issue of
ascertainability. Further, the Court denied as moot all other pending mo�ons. The Court’s determina�on as to these mo�ons is subject to poten�al appeal to
the Fourth Circuit Court of Appeals (the "Fourth Circuit"), and this li�ga�on remains ongoing without regard to whether any such appeal is sought by the
plain�ffs or granted by the Fourth Circuit.

For addi�onal informa�on regarding the Company's customer cons�tuent class ac�ons or other ma�ers related to the Security Incident, see the Company's
most recently filed Quarterly Report on Form 10-Q filed with the Securi�es and Exchange Commission on May 1, 2024.

The informa�on set forth in this Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Sec�on 18 of the Securi�es
Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabili�es of that sec�on, nor shall it be deemed incorporated by
reference in any filing under the Securi�es Act of 1933, as amended, or the Exchange Act, regardless of any general incorpora�on language in such filing,
unless expressly incorporated by reference in such filing.
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