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Explanatory Note.

On December 12, 2024, Blackbaud, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original 8-K”) disclosing an estimated pre-tax noncash
impairment charge of up to $415 million related to its EVERFI asset group and its intent to file an amendment to such Original 8-K after it makes a
determination of an estimate of the amount or range of amounts of the impairment charge. The Company is filing this Amendment No. 1 to Form 8-K to
amend the Original 8-K to report a range of amounts of the impairment charge related to its EVERFI asset group. The disclosure included in the Original 8-K
otherwise remains unchanged. On January 2, 2025, the Company announced the sale of its EVERFI business, which included the EVERFI asset group
referenced above, effective as of December 31, 2024.

Item 2.06 Material Impairments

On February 6, 2025, the Company determined that the estimated pre-tax noncash impairment charge related to its EVERFI asset group is expected to be
between $385 million and $395 million, which will be reflected in its consolidated financial statements for the year ended December 31, 2024. The
impairment charge will not result in any future cash expenditures. Additional disclosures will be provided in the Company's Annual Report on Form 10-K for
the fiscal year ended December 31, 2024.
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